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& LRNDVJ LAP DVWD LU SLARAJ V L] J GWE DV LHVXUW NDXQDNIHP SHGDJ RJLHP  NRSLHQX YDGAMMNIHP XQ YLGHV
DI WAYNHP  NXU. YNV LHNiDXWALD VSRUA NA DIL] LDXNR X YHLGX NA P AFaWSDU LG WSHNMI X SAUNNDV
SDVHUD X XQ WD$R DQX & LRNDVJ LAP DVDV P NLELV LU YHLFLQAWYLVS XVal ANX L] SWDWDL SDU LA WS NNE DV
LGHM\P  LQWAJ LNNRW SIHUHG] HV DSJ XYL DU LQWALDNVYAP DNWYLVAWKP XQ P XGLQRW NDXQLH XV DNWEYL
SIHGDGWHV YLGHV SAUYDGBEA DM LRNDVJ VAP DWA LHNIDXVR DNWYLVWA X P NLBLY LU YHLFLQAW NUVNR
GRP A DQX VDGDLEZEX XQ SWREMP X UMQA DQDV VSNNDV YLHQMLINXV X] VYHIRWLG WSKNNJI DV S AUANDYV
] YNV QR] & L . DWD VSNGH LU 1] WUAGAVWD ML VQLHI WK SIWDNWANX SLIHWHG] L NDV GHP RQWUN WAGDV
VYDWJ DV VP DV NA SAUMNDV DVWWUWXP X VDP D] LQA DQD YIHWINR SAUANDY VIWKP X DVEDOM: DQD XQ
LHWANP HV X] YLGL IHLIREH$R DQD

& AWD DNWYLVAVHV QH VINDL QRGLR LQD NDXWX XQ DL LDXNR X P AFEX YLGL EHWDWA GRG LHVSRNN
NDXQLH LHP L] GDWAWVDS LAV DV L] YNGHV NDV YHLFLQD MEANX SMQNWK 7XWNAEW a LRNDVJ UAP DVID SDGG]
NDXQDVWDHV GDLELQLHNIHP  VQLHG] RW SIDNWANDVY LGHNDV VSNiX SIHGJR DQDL GD$AGAP  YHFXP D
JWXSAP QRGLR LQRWIHNIDX DQX XQ YHLFLQRWVDVXUAI DV GLWNXVINDV R DNVLYLVWA X GDQGEQLHNL LHJ V
VYDWI DV ]LQA DQDV SDU VR NA YLWiX I[NGIHQDV SAUANDV L YNG4 LHWANP N YLGL NA DU L YHLGRV
LHWDGXP XV NDV DVELOW J@REAMNHP LOIWSKNMEDV P NWBLHP  $ SYLHQRMRW L] NDIGL XQ L JGWEX &
VSN@HV WGD LHWNDXMNR X SIHUHG]L NDV YHLIFLQD DVELGBZEX SDU YIGL XQ SWRDNWYX @G] GDGE X
L3 WS NME DV FHQWHQRV

wC26S b2P/ S:

a WIRNDVJ AP DW LU SDWHG] N\VD GD$AGIHP  FLOYNNIHP  NA DU RUW DQU AFIMIP  NDV QRGDUERNDV DU
LOWSNMEDV XQ VYLGHV DS]WDV YHLFLQA DQX L P DQVRNRW SIHWHG]HV P AFa DQRV 7DV P NULQD
QRGWR LQAWSHGDJRJIHP NRSLHQX YDGAMENHP XQ NDXQLH LHP QHSLIHFIH DP RV WBNXV L VDSWDWX XQ
DVE DONVAX LG WS KNAJ DV SAUANDY VIWKIP DV

-DXQIH L & WRNDVJUAP DWW LU 8D L QRGHW D NDXQIH IHP QR GD$AGAP YLGNP QHDWDWJL QR WA YDL
YL G] &R SLONVAV DU IHIREH$RWK SIHNiXYL ] DIiDM\P ] RQAP YDL @XNX NRSLHQAV NXUAP LU FIH D
VDINQH DU MXNVDLP QIHFEX ALWD DNVIYLWA X LQWHIDNVEYA VDWAYGDID iDXMNDXQLH HP VD] LQAWHV DU
L3 WSNMEDV VAP AP L] P DQVRNRWS LDNVIWVNX DVEELOAMR X SLHHNK

-DXQDVWDHYV GDLELQIHNL XQ SHGDJRJL a WRNDVJUWAP DWD SDGG] NV SWRIHVIRQAILHP  QHIRWP AMM
JJGWEA LQWAJ WIAW LG WSNMEDV 1] JGWEX VDYAV GDWEZEAV $ SYIHQRNRWALD VSNGHV YLWiL YDU L] YHLGRW
GLOQDP LWX P AFZEX YLGL NDV YHLFLQD ]LQAWAWL NRP DQGDV GDLEX XQ SWREQIP X UVIQA DQX
YLHQMINXV S DGDIRWVDIH$ UAXV NG] LHQXV SLHHNDP ANXV




9I1GHV RWDQL AFINDV & RNDVJUAP DWW YDU SDGG] NW EH] SHiuDV RWDQL AFIMP  XQ LQWAWH X
DI WAYZEDV JWSAP NDV NRQFHQWRNDV X] LOWSRNMIAP SAUANDY VIWKP AP X] @WERW VDYDV
LQIRLP N DQDV XQ L JGWEDV LQLFIDWYDV &/ VSNG4V YDU L] P DQVRWNRSLHQDV SDVANXP RV VHP LQALRV
XQ VDELHGUEDV LQIRWP N DQDV NDP SDUAV ML YHLFLQAWK LO WSRNMI X SAUUNDV SDVHUD X XQ WD$R DQX

w Y8 Py C20b

DM\ LRNDVJUAP DWA LHNIDXVAV DNWYLWVAWAY WU 1] WVEAGAWDY @@L VQIHIW WDELX L SWDWDPL SDU
LOWSNNMIAP  SAULINDY VIWKRP AP XQ LHGYHVP RW DNVEYL SLIHGDGWHV L WSKNMEDV LQLFLDVEYAV
31HGDG DQAV DMV LQWAWDNVEYDMYV EWYGDEDV VSNAGNV YDU SDGG] NW NDXQLH LHP  DWawaw VYDWA DV
SWW HV HJ] WQHSLIHFIH DP AV ] LQA DQDV XQ LHGYHVP RWHV SLHUHP W YLGHL DVE L&l XV QP XP XV
VDYA INGLHQA & LRNDVJ UAP DVDV J DOYHQLH P AFZEX P NUBL LHWHU

,] SIDVDH SDU LJ WSRNMJ AP SAUANDY VIWKHP AP GDGE QLHNL SNvdy NA SAUAND WHN WD$RVD SLHI AGAVD
XQ SDVRLAVD P HNGUNRW LG WSRKNJI X SWDNVL NDV YHLFLQD YLGHV XQ VRFIAGR MENGAMEX 9LiL DVWNGAYV
YIHWIMYV SAUANDV HSUN DQDV ELR@ULVNAV MXNVDLP QLHFZEDV XQ WHUHQHWDVEYAV MXNVDLP QLHFZE DV
YNURE X LG WS NMJI DV SAUMNDV SLIHJ AGHV QRGLR LQA DQA

3 AUANDV 1] YNGHV LHWANP HV X] YLGL DV&D] & DQD L] P DQVRNRWS LDNVIVNDV DNVIYLIVAVHY GDGE QLHNL 1] S Nvay
GD$AGX SAUMNDV SWRGXNWK RJ@INID SNGDV 1] SWbviv SALP NI D SDVULD VHNDV XQ QRYNUMY NA
U SQLHFIVWA @XNVDLP QIHFZED YHLFLQD NQP DV SAW DWIDV 9WiL IHJ V L] SDVWPL SDU VR NA YL X
SHUWRQAJ A X] WKW L YNGH LHWANP N YLIGL XQ LU SNV&V YHLGXV NA SLIHUHP W LG WSNNI ANXV SAUNNDV
QP XP XV

,GWSNMI DV @XNVDLIP QIHFEDV XQ ELR@ULVWAV GDXG] YHLGEDV VDJMEA DQDV L] SNWH GDGE QLHNL
LHVDIWBMHV SIHWHG] HV DSJ  DQA NDV X] VYHU ELRGRULVNAV GDXG] YHLGEDV QR] & L @XNVDLP QLHF3EDV
VIWKIP AV 9L X]]LQAV NA WAGDV WUDWUINDV NA DXJVHND SHUWP DNXQV D XQ DSSXVHNVQNWANK
VDJ MEA DQD SDGG] X] WKWNWYHVHGU X HNRVIMWKIP X XQ LG WS KN L LDSRWS AUANX

$ WaWeW NUMANAYV GRP A DQDV XQ SWREGIP X UVIQA DQDV SWDW HV AW VSNANV GDGEQLHNIHP E V
MDSVYHU WHAGAV SDVDXQHV L WSRNMEDV SLREQNP DV XQ MDWRG SWDNWWNL UMQANKP L 9LiL DWaWV
YNUAD DV SLREQNP X UMQA DQDV SWDVP HV WVAGANRWNRP DQGA XQ JXGU. SLHUHP RWANP XP XV NDVE V
SIHP NLRNDP L DUAAUS XV LRNDVJ UAP DVA VQLHJI VDNIHP  YLQJ UQANKP LHP

9 HLIFLQAW SLRDNVEYX YLGHV SAUYDGGEX GDGEQLHNL VNV LHGYHVP RW. YHINW SDVANXP XV LG WS NME DV
YIJ LHQA SIHP NWDP VDP D] LQAW SAUNNDV DVWUWXP XV SLHUHP W NQP DVDP GLDXG] a1 DV GLNVDV YDL
DVE DOMVBW NRSLHQDV LQLFIDVEYDV NDV YHLFLQD LOWSNMIX SAUANDV SDWUDX 6SN®V VDI DVDYRV
GDGE QLHNXV E WSDUSR] LViiYX YLGHV SALWP DLu X DL WAYNHP VDYAV NRSLHQAV XQ AUBXV WAV

6DVQLHG] RW RV P AFEX P NLBXV NDXQLH L QH VINDL X] ] LQAV SDU LG WSNNI AP SAUANDY IWKHIP AP EHW

DLA @EAN 1] SWDV&V VDYX GRP X LG WSKNNJIANDV QANRVDHV YHLGR DQA 3LHGD@RWHV DM WRNDVJ AP DVA

DS LIDNWADMYV DNVEYLVAVIRV NDXQLH L

e ,H] WIHWSDP DWW X L] SIDVDPL SDU LI WSKNNJ AP  SAUANDY IWKRP AP XQ VR VDIWEEX DU NQP DVD
SAWP DL AP

e $S]LQAWHYV GD$AGX SAUANDV SIRGXNWK L] YNGHV XQ WD$R DQDV P HVR$X LHWANP L X] YLGL

e 8]]LQLHW SDU LI WSNNI X @XNVDLP QIHFEX SAUAMNDV DYRWHP XQ ELR@ULWAV GDXG] YHLG2E DV
VDJ @WEA DQX

e ,QWALDNWYD XQ X] SIHWHG]L EDOMMD P AFa DQAV YDU SDGG] NW DWawaw NUMIWNR GRP A DQX XQ
SWREMP X UVIQA DQDV SWDVP HV

e ,] SIRWHW NA YL X SHWRQ&a AV GDLEZEDV LHWANP N S ANDV YLGHV SIREQNP DV XQ UMIQANKP XV







,OWSNMID SAUAMNDV WD$R DQD @XNVDLP QIHFEDV QR]DWH LU JDOYHQDLY YLGHV SDVANWQA DQAV
YHLIFLQAVAMW 1] LIDLVRW P H$X 1] FLU DQX DXJVQHV QRSQFLQA DQX XQ SAW NWIX GHQV SDVRUD X
,OWSNMID SAUANDV WD$R DQD NRQFHQWANNDV X] VAGAP SIHHMAP NA ELRGRULVWNA MXNVDLP QLHFEED
WHOHQHWDVEYA MXNVDLP QLHFZED XQ DJ LIRHNRARUIND NXWAV SURUVAWA LU DXJVQHV YHVHGED ELRGRULVNA
GDXG] YHIGED XQ HNRIWKRP DV WDELOWAWA ) RGH\ HW DO SDUAGAD ND LG WSKNNJI DV
MXNVDLP QIHFEDV WUDWULNK  LHNiDX DQD  YDU SDQHQ@QAW MXNVDLP QLHFZEDV W$X  YIHQMINXV
VDP D] LQRW QHJDVEYR LHWANP L X] VYIGL 7XWAEW LGWSKNMID @XNVDLP QIHFED YHLFLQD DSUWAHV
HNRQRP INX VDP D] LQRWDVWDUE X QR VIQUWIWAWNA P NVARMKP D XQ VRNVIWNLIHP SHWAFaGLHP  NDV DL] VDU A
JDQ FLOYNNX J DQ YLGHV YHVHGE X

3 AUAMNDV DWUWXP X VDP D] LQA DQD SAUANDV DVWUWXP L YHLGR JDQGUY YLHQX WH GDiX QR NRSNMV
SAUANDV WD$R DQDV YLVA SDVDXAN IHYNLRNDP L SDQHQ@QRW VIOXP QFHIHNVWD JA] X HP LVINDV XQ
QHHIHNWYX WHVXWX L] P DQVR DQX )$2 3AULMNDV DVWUWXP X VDP D] LQA DQD L] P DQVRNRW
@EANX SIHJAGHV éNGHV SAUWDGGEX SDWWNWANK L JGWR DQX XQ NRP SRWK DQX YDU LHYNWRNDP L
VDP D] LQAWLHWANP L X] YLGL =LQAVDLWNIH SNVENKP L QHFLQD ND SAUANDV L] éNUGN DQDV VDP D] LQA DQD
SDVHWNVAMK @GP HQa DS YLHQRMKP A DU SAUGD@HV SDVANXP LHP YDUX] MERWQRGLR LQAWE X DU SAUANX XQ
VDP D] LQAW SLIHSWDVAXP X SNF GDEDV WHVXWIHP . RP SRWK DQD WU &SD L WDW D @L DW UH] W
EDUWE DV YLH®V DXJ VQN SDQHAQAW MXNVDLP QLHFLVNR WD$R DQX XQ VDP D] LQAW P HWAQD HP LVINDV QR
SRQJ RQLHP

. QP DVDP GUDXG] & DV GINVDY SAUANDV U SQLHFEED LUJ DOYHQDLY VIOXP Q& HIHNWD J A] X HP LMK DYRW
XQ @RSNRSZED YHLGR DSWKYHQL QR NRSNM\P HP LMM\P  * HLEHU HW DO 3AWHND X] DXJX
] FHO/P HV NQP DVDP GWDXG] & X GLNW YDU LHYNULRNDP L VDP D] LQAW IHWANP L X] YLGL : LGHWV HW DO
[HVDND YHINW L] P DLODV X]WKUWA NDV GRG SUHN WRNX YHVHQHP JWDXGIHP  SAN DXJLHP
DXJilHP XQ GAU HULHP  YIHQMINXV LHREH$RNRWJ DDV XQ SLHQD SWRGXNWK SDVRUNX  AGDV X] WKLD
] P DDV QH VINDL GRG MEXP X J@®EAMNDL YHVHGEDL EHWDWA X] @ER FLOYNNX YHVHGEX VDP D] LQRW
QHLQIHNFLNDV VAP 3EX UVNX NDV VDIWaW DUSAWP N X G] &QLHNX L] FHOP HV SLRGXNWX X] uHP DQX

%LRARULVWNA GDXG] YHLGED XQ HNRVIWKP X GG] VYDW %IRARULWA GDXG] YHLGED WU E WWND FLHVWAV
EDUEDVY IWKP AP MR VA QRGLR LQD NXQV LDXJ X UHQNWVNR GDXG] YHLGE X DWILHJI QR DSSXWANVON DQX
XQ SDQHAQD DXJVQHV DXJGEX %RMUIWAV GDXG] YHLGEDV VDP D] LQA DQAV U SQLHFLWNAV
@M@XNVDLP QLHFZEDV XQ ELRVRSX L] QFLQA DQDV GNi JWDXMJ REAMR QRGLR LQAWE X DU SAUANX 6DVNDUA
DU ,3%( 6 DSVWKYHQL YIHQDP P LORQDP VXJX GWDXG LJ]X DQD XQ VDP LU DF& WG] DP D
IHWANP H X] @XNVDLP QIHFEX XQ SAUANDV WD$R DQX . XAV LDXJIX GD$AGR DQD VDI MEANR D
@M@XNVDLP QIHFED XQ GDELWNR DSSXVHNVQNWANK DL] VDUG] 8D LU LO WSRNMJI X ] HP HV DSVDLP QLHNR DQDV
P HVR$X SIHP NU. NDV LUE WWWNL HNRGRULVNA GG] VYDLD XQ SAUMNDY VIWKIP DV QRWKLEE DV X] WWN DODL




%LBYGDE DV VS Ni X NRCGINFLND

, bauoS / C®S: i/ u®PY S 2ueniSy C26b
3RRW XQ 1 HP HFHN DVWGAND ND G] &QLHNX L FHO/P HV SAUANDV WD$R DQD WDGD DSWKYHQL
QR MXNVDLP QLHFZEDV VIXP Q&FHIHNVD JA] X HP IMM\P  YIHQMINXV QRGLR LQRWWINDL QR SDVDXQHV
X] UHP VR NDARUMK GDXG] XP D 7XW@AWU SQLHFLVNA G] &YQLHNX DXG] N DQD L WDLVD LHYNLRNDP X P H$X
1] FLU DQX XQ ELRARULVNAV GDXG] YHLGEDV VDP D] LQA DQRV %NUWQX L] JGVWR DQD SDU R NDXVANKP X
P XGLQD YWiXV 1 YNGIWHV YLGHL GLDXG] & ANX SAUANX SIHP NWDP  NW YLHWINDV L] FHOP HV DXJ X
1] FHO/P HV DOMHUQDVEYDV DUP D] ANX RJ GHNiD HP LVINK

& VSNV P NLeLV LU P AFAN GDGE QIHNXV SDU GD$AGX SAUANNDV YHLGX RJIQGINID SNGAP XQ SDGG] NwW
YW HP HJ W@EANDV ] LQA DQDV SDUVWR NA YLiX X] WD 1] YNGH LHWANP N N@P DVD SAWP DLWiDV ' DXG] L
NDXQLH L QH] LQD SDU SAUANDV W$R DQDV IHWANP L X] YLGL SIHP NWDP  VIOXP Q&FHIHNVD JA] X
HP IMM\P  GHQV IJ P DQVR DQX XQ ] HP HV ERMNKP |HP 3 LHGD@RWHV DM WDIHWI FLOYNNL LHP AFaV NA
GD$AGDV GLINVDV SIHP NWDP JDiD SIHQD SWRGXNW XQ DXJ X L] FHOP HV SIRGXNW. WHN VDGG] LQAVDV DU
LHWANP L X] YLGL

w SHu 2bY b

=IENDUMV DU SAUANDV SWRGXNWHP SIHP  JDiX GAUHULHP SIHQD SWRGXNWHP SAUMAGAWHP
SAUANDV SWRGXNWHP  YLHWMHP SWRGXNWHP P SRURVWAP SWFNP  ELHNXUHP YDL P DWELHUHP
WIDI HWHY LHWIDVé& DQDL

y 2Y®IiPy b
6 DGDQHWGDGE QLHNXV NRP DQGAV XQ 1] YHLGRMHWMWDI HVWHV WDVL
. DWD NRP DQGD VDUHP SAUMNDV SWHEX NDUM& X NRP S@HNVX
3D YIHQDP NRP DQGDV GDGE QIHNL VNUHQ X] QRUAGAR YLHW XQ QRYLHVR VDYX NDUMA RJ GINiD SNGDV
LHWANP HV VHFZEA QR ] HP ANAV GG] DXJ WANDNDL
3 NF WIDI HWHV SDEHL) DQDV DS VS UHGLHWDQJ X XQ L] ME RMHWYLVXV QHSDWHL] RV SUHN WDWXV
, HYDLWAHV VDUXQA SDU LG WS KN X SAUANDV ] YN@ XQ VR LHWANP LX] NQP DVD SAWP DLl AP

y oSPoP :SHy Hugi! S: a®y bSERSY 28Shu Pu2RP Hy C26k
6DVNDUA DU 9 NEHWD XQ 0 HW VD VHLINVR  SAUANDY WDQVSRUM DQD WDGD LIHYNLRNDP X NRSKNR DU
SAUANX VDLIWAR HP LVINK GDXG] XP X XQ LP SRUMVDMP SWHFNP ELH$L LU LHYNURNDP L QHGAND RJ GHNID
SNGD QHNA YIHVINL WD$RWAP DOWWQDVEYAP  7XWNAW VH] RQDV SAUANDV (WD$R DQD VDP D] LQD
SIHSWDVAKP X SNF P ANVGJ AV DSNXWHV P NVAR DQDV GG] HNilHP XQ SHWIFSGIHP  VDP D] LQRWLHVHNP L
X] YLGL ,] SIDVDH SDU LHP MIG] LHQIHP iDXMGDGE QLHNLHP SLHUHP WDS] LQAWY SLNXP D GNP XP XV
NDV GRG @EXP X YLHVINDL HNRQRP INDL XQ QRYNU NDLVRINKP X YLGHL

& VSNV P NLBLY LU 1] J BVRWGDGE QLHNXV SDU SAUANDY DYRW QR] & LXQ VR NA YIHWIMV ELRGRULVNAV
XQ VH] RQAGY SAUNNDV LHJ AGH YDU SDGG] NWL] YHLGRWLA WS NNJ ANX SAUNMNDY VIWKIP X ' DXG] L NQHQW.
QHDS] LQAV YLGHV ] P DNVDV NR WDGD SAUANDV WDQVSRUM DQD XQ U SQIHFLVNA MXNVDLP QLHFED MR
DEL LHYNURNDP L YHLFLQD J QREAGAV VIQXP Q& HIHNVD J A] X HP LVINDV XQ WHVXW/X 1] VAN DQX

w SHu 2BY b
6 DUDNWY DU QRUAGNP  NDV VDIWADV DU SAUANDV LO WSRNMEX SIHP NWDP  $ WRGLHW YLHWRNL DXG] NWX
DXJQ@ 1 RVDNIHWSAUANX NXWDV DXG] N DQDL QHSIHFLH DP V GDXG] GHQV
1 RLAGAXP L

6 DGDAQHWGDGE QLHNXV P D] AV NRP DQGAV XQ NDWDL NRP DQGDL LHGRGLHWVDIDNWX DU V@] GLHP

' DGEQIHNL P HNGN SUHN P HWV AWD YIGN IHWP A W  GAUA SDP DVRNRWHV X] LG WSRNMEDV
QRUAGNP

. DG YLVDV SWHFHV LUDWDWDV SAUXQANHWWR LHWANP L X] YLGL XQ YHLFLQIHWLG WSRNNJI XV LHSLLN DQAV
SDWGXP XV
















