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. | TUSHH ®P DPH®U

&H JXIGH HW XQH WHWRXWH S«GDJRJLTXH FRP SGW SRXU GV NHXQHV «GXFDWHXW GV GLLI HDQW
FRP P XQDXVDUHYV HWHV G«IHQVHXW GH OHQYLLRQQHP HQWT XL FKHUFKHQW¢ LQWJ LHU GHV VSRUNV GH SQHLQ DLU
FRP P H P R\ HQ DWUD\ DQWG HQVHL] QHU @ FRQVRP P DWRQ HW® SIRGXFWRQ DQ@P HQVDLLHV GXWEGHV &H J XLGH
YLVH ¢ SWIRP RXYRLUXQH FRP SUW<KHQVIRQ SXXV FRP SG VH GHV LG«HV GH GXWDELQW HQ LQWJ LDQWODS S UIHQWAWDJ H
H[ S« UHQWHO¢ GHV DFVYLW V LQWALDFWYHY HWHQ HQFRXUDJ HDQWGHY NHXQHV ¢ S DUAFLS HU DFWYHP HQW¢ @ J HWIRQ
GH OHQYLLRQQHP HQW / HV DFWYLWV LQFXVHV GDQV FH JXLGH YLVHQW ¢ SIRP RXYRW M@ SHQV«H FUWTXH @
FRRS « IDWRQ HW @V FDSDFIWV GH W«VRXWRQ GH SIREG P HV VRXWHQ VRXQJ QDQWOLP SRUMQFH GH IDUWH GHV
FKRL DQ@P HQWDLLHV GXIWDE®HV &KDTXH NHX HVWWFRQOX SRXURIIUWUGHV H[ S« UHQFHV SWDWT XHV T XL LAGXWUHQWGHV
VK2 P HV P SRUDQW FRP P H @ W«GXFWRQ GX JDVSLADIH DQP HQWLH G VRXWHQ GHV A\ WF P HV DQP HQVDLLHV
GRFDX[ HWM® QP LVDWRQ GH OLP SDFWHQYLLRQQHP HQWDO

&HV DFWYLWV GH SGILQ DL RIIHQW QRQ VHX®P HQW XQ HQYLLRQQHP HQW GEDSSWHQWMDIH DP XVDQW HW
HQJ DJ HDQW P DLV HA@MV SHWP HWHQW«J DAP HQWDX[ MIXQHV GH IDLLH GHV FKRL MKGLFLHX[ TXL FRQWLEXHQW¢

XQH P HIGMXWH SMQ WA ' H SXXV FH JXLGH DLGH @1V DQLP DWHXW/ GH NHXQHWH HQ IRXWQLADQW GHV LG« HV
SWDWT XHV SRXU DGDSVHU GHV MIX[ ¢ GLYHW/ JRXSHV GBiJH HQ JDWDQWMWDQW BQFXVIRQ HWHQ | DFLAVDQW GHV
GLVFXWLRQV VLJ QU LFDVEYHV / HV SDUNFLSDQW ¢ FHV DFVYLWV DFT XHULRQWGHY FRQQDLWDQFHV P SRUMQWAY VXU @

IDERQ GRQW GIXW FKRL DQ@P HQWLLHV TXRWGLHQV DIIHFWHQOW @HQYLLRQQHP HQW DLQVL TXH VXU GDGRSWRQ
GEKDELYXGHV FRQIRLP HV DX[ REMHFWIV P RQGLDX[ GH GXDELOW ( Q FRP ELQDQWGLYHUMAHP HQWHW« GXFDWRQ

FHV NHX[ FWHQW XQH H[S«UHQFH LP P HWMYH TXL IDYRUVH @ WHVSRQVDELAW HQYLLRQQHP HQVDM HW @
SDUAFLS DWRQ SURDFVEYH DX[ HIIRUA GH GXUDE LA

J2 P/ p: 8H du:

&H J XLGH HWGHWIQ« ¢ XQ MW H « YHQVDLOGH SHURQQHV DLQVL TXE GHV RUW DQLVDWRQV T XL VH FRQVDFUHQW¢ @
SWRP RWRQ GH @ GXWDELOW HWGH @ VHQVLELQVDWRQ ¢ @HQYLLRQQHP HQWSDU @SS WHQWMDIH H[ S« UHQWHO ,0
YIVH ¢ IRXWQLUDX[ «GXFDWHXW DX[ GLUJIHDQW FRP P XQDXVDLLHV HWDX[ NHXQHV GV RXWOY/ GRQWLOY, RQWE HVRLQ
SRXUFRP SWHQGWH HWG«IHQGWH GHV W\ WF P HV DQP HQVDLLHV GXWDE iV

-HXQHV &H JXLGH HVWSDUAFXQ@* LHP HQWXW® SRXU HV MIXQHV GH GU I« IHQW KRW] RQV T X L& YLYHQWGDQV GHV
YLAHV DYHF XQ DFF2V @P LW DX[ HVSDFHV YHUN RX GDQV GHV FRP P XQDXWV WXWDGV D\ DQWXQ QHQ «WRLWDYHF
ODJ UFXOXWH / H YRMWLQWALDFWI GHV DFWYLWV GH SOGHLQ DLU SHWP HWDX[ NHXQHV GH VH IDP LODUVHU DYHF GV
VK2 P HV GX G« YHIRSSHP HQWGXWE® JWFH ¢ XQH DSSRFKH SWWT XH HWS HUMQHQWH

7 WDYDLAHX W/ HW « GXFDWXW DXSWV GHV MIXQHV FH JXLGH DIGHWD GV SWRIHWIRQQHY/ GH @ GXFDWRQ QRQ
IRWP H@M ¢ LQWJ LHU B GXFDWRQ DX G« YHARSSHP HQWGXUDE B GDQV GHXUW/ DFWYLWV ( Q FRP ELQDQWGHV MHX[ HQ
SQLQ DLW LO/ SHX YHQWFU<HU GHV HQYLLRQQHP HQW GHEDS SHQWMDJ H G\ QDP LT XHV T XL IDYRUVHQW® FXURVIV% O
VUDYDLOGE T XLSH HW@® W VRXWRQ GH SIREG P HV VRXWHQ LHQGDQW®Y FRQFHSW FRP SQH[ HV SOXV DFFHWLE GHV




2 W DQLVDWRQV HQYLLRQQHP HQVD®HV FH J XLGH SHXWDLGHU GV RUW DQLVDWRQV ¢ EXWQRQ OXFLDW HWGHV J LRXSHV
GH G«IHQWH GHY WWEP HV DQP HQWLLHY GXWEGY ¢ DP «QRWHU GIXW LQIMMDWYHV GH VHQVELQVDWRQ HW
G «GXFDWRQ &HV NHX[ SHXYHQW-WH XWQV«V QRW/ G « Y« QHP HQW FRP P XQDXWDLLHV G DVHQHW HWGH FDP SDJ QHV
GH VHQVLE LOVDWRQ GX SXEQ@F SRXUHQFRXWDJHU@ FRQVRP P DWRQ HW@ SRGXFWRQ G DAQP HQW GXDE BV

. | IUSHH: ®5//2u He: SPby

/ HV DFWYLWV LQFXVHV GDQV FH J XLGH VRQWFRQOXHV SRXU IRXWLW XQH VRAGH FRP SWKHQVIRQ GHV W\ WF P HV
DQ@P HQWDUHV GXWE MV HWSRXU LQVSUHU XQH SDUNFLSDWRQ DFWYH DX[ LQMDWYHV GH G« YH@RS SHP HQWGXLDE (1

/ D SDUNFLSDWRQ ¢ FHV MHX[ LQWAWFWIV HQ SMLQ DLU SHXWDLGHU GV NHXQHV ¢ G« YHORSSHU GHV FRP S«WAQFHV
P SRUDQWAV ¢ DFTX«UU GV FRQQDUMDQFHV Q«FHWDLLHV HW ¢ -WH LOVSLkY SRXU SWHQGWH GHV G«FLVIRQV
WHVS HFWKHXVHV GH OHQYLLRQQHP HQWGDQV XU YIH T XRWGLHQQH / HV SUQFLSDX[ RENMHFWIV G DS S UHOQWMWDJ H GH FH
J XLGH VRQWHV VXLYDQW

&RP SWHQGWH GV W WF P HV DAQP HQWDLLHY GXWE®YV GV SDUAFLSDQW « VK GLHLIRQW® P DQL? tH GRQWGHYV DQP HQW
VRQW SIRGXIW Q@YU«V HWFRQVRP P «V HQ WFKHUFKDQW GHV SWDWT XHV GXWE®V TXL IDYRUVHQW G ELHQ -WH
HQYLLRQQHP HOWDO HW VRFIDO ,O¥ G«FRXYWLRQW @ YDGHXU GH ODFKDW G DQP HQW GRFDX[ GH ODJUFXMXUH
ELRQRJ LT XH HWGH ODJ UFX@X LH UcJ « Q« IDWILFH SRXUDWXUHUXQ DS S RYLIMIRQQHP HQWDQ@P HQWDLLH GXUDE OH

5 HFRQQDWH HV LP SDFW HQYLLRQQHP HQVDX[ GHV FKRL DQP HQWLUHYV , GDLGH GEFWYLMKV SWDWTXHV GV
SDUAFLSDQW «WKGLHLRQW @HP SWHLQWA FDLERQH GH GLYHW DQP HQW FRP SWHQGLRQW GV W«SHIFXWIRQV GH @
VXUFRQVRP P DWRQ HW«YDOXHLIRQWM® FRQWIEXWRQ GH @DJ UFXOXH LOQGXWULHAN DX FKDQJHP HQWFQP DWT XH O/
FRP SUHQGLRQWFRP P HQW@IXW FKRL DQ@P HQWDLLHYV SHUWRQQH DIl HFVHQW GHQYLLRQQHP HQW HW « WK GLHURQW GHV
P R\ HQV GH SWHQGWH GHV G« FLVIRQV DQP HQVDLLHV S XV GXLDE GHV

" «FRXYHUM GH ODJ UFXOXUH GXWDEG® HWGH @ SU«VHUYDWRQ GH @ ELRGLYHUAW @1V SDUNFLSDQW V HQJ DJ HLRQW
GDQV XQ DSSUHQWMWDJI H H[ S« UHQWHOT XL P HWODFFHQWVXU OLP SRUDQFH GH @ ELRGLYHUAW GDQV G4V \\ WE P HV

DJ UFRGHV , ¥ DSSUHQGLRQWFRP P HQWGHY WUDWJ LHV VAV TXH @ LRVDWRQ GHV FXQXUHY @ SHWP DFXAXUH HWMD

FRQVHUWYDWRQ GHV SRAQLVDWAX W/ FRQWLE XHQWE P DLOWHQLU XQ «FRV WE P H VDLO HW¢ SLRGXLLH GHV DQP HQOW GH

P DQL2 LH GXDE G4

" «YHARSSHU OHVSUW FUMIT XH HW GV FRP S«WQFHV GH WVRXWRQ GH SWRREGP HV GV MIX[ HQ SOILQ DLU
GHP DQGHWRQWDX[ SDUMFLSDQW GH WIXFKLUDX[ SWREQGP HV GH GXWELAW GX P RQGH WHOHWGH WRXYHU GHV
VRXWRQV SWDWWIT XHV ,0/ G« YHARSSHIRQW GH SW<FLIHXVHV FRP S«WQFHV GH W VROXXWRQ GH SWREG P HV JWFH DX
WDYDLO G «TXLSH HW¢ @ SUVH GH G«FIMRQV LQWAGI HOQWAV T XL VHIRQWDSSQ@FDE®V DX GH® GHV H[ HUFLFHV GX
J XLGH

( QFRXWDJ HU XQH J HWIRQ SIRDFWYH GH @HQYLLRQQHP HQW GV SDUNFLSDQW VHIRQWHQFRXWDJ «V ¢ SWHQGLH GHY
P HVXWHV HQ IDYHXU GX G«YH@RSSHP HQW GXWDEM FRP P H WGXLLH G JDVSLGDIH DAP HQWDLLH DGRSWHU GHV
WcJ P HY DAQP HQWDLLHY LHVSHFWKHX[ GX FQP DWRX VRXVHQLU GHV LQIWDWYHY FRP P X QDXVDLLHV T XL | DYRUVHQWX QH
FRQVRP P DWRQ DQP HQWDLLH GXWDEGH /HV NHX[ SUcSDUHLRQW GV SDUAFLSDQW ¢ GHYHQLU GHV G«lHQVHXW GEXQ
FKDQJ HP HQWHQYLLRQQHP HQWDOSRVIVI GDQV GHXW FRP P XQDXWV HWDX GHG

(Q DWWLI QDQW FHV RENHFWIV GHEDSSWHQWMDIH GV NHXQHV DSSUWHQGLRQW QRQ VHX®P HQW ¢ FRQQDWH iV

W\ WE P HV DQP HQWDLLHV GXWDEHV P DLV DXLRQW<«J DAHP HQWXQH P HLAMXWH FRP SU«KHQVIRQ GH GHXU U @1 GDQV M

FRQWUKFWRQ GBXQ DYHQLUS XXV GXWEM ( Q SDUAFLSDQWDX[ DFWYLWV G« FUMHY GDQV FH J XLGH GHV NHXQHV

o $FTX«UU XQH FRP SWKHQWIRQ DSSWRIRQGLH GHV VW WY P HV DQP HQVDLLHV GXWEGH HWGH GIXU QHQ DYHF O
FKDQJ HP HQWFQP DWT XH

¢ 5HFRQQD*WH @P SDFWHQYLLRQQHP HQWOGH GLYHW FKRL DQ@P HQWDLLHY HWP « WK RGHV GH SIRGXFWRQ

o $SSWHQH] HQ GDYDQWDJIH VXU @DJUFXOXWH GXWEM GV VRXUFHV DQP HQVDLHY HW @ FRQVHUWDWRQ GH @
E LRGLYHU/LV

o /BDSSUHOWMDIH LOWAWDFWI HW H[ S« UHQWHO SHXW YRXV DLGHU ¢ G« YH@RSSHU YRWH SHQV«H FUWTXH HW YRV
FDSDFLWV GH W VROXWRQ GH SIREG P HV

e &RP SWQGWH FRP P HQW®IXW DFWRQV SHWRQQHAMV RQWXQ LP SDFWVXU GHV SWREG P HV HQYLLRQQHP HQVDX|
SOXV @U HV HWVX U BIX W/ VROXVIRQV







3WRGXFWRQ DQP HQWLLH GXWEM  @QGXWWH DJUFRM FRQWIEXH @WHP HQW ¢ @ G«WURWWRQ GH
@HQYLLRQQHP HQW SIRYRTXDQW @ G«|RIHWDWRQ @ SXLVHP HQW GHV VR HW XQH FRQVRP P DWRQ H[ FHWWLYH
GBIDX /D SWRGXFWRQ DQP HQWLH GXWE®! VH FRQFHQWH VXU GHV DSSWRFKHV WHGMV TXH @DJUFXQXUH
ELRQRILTXH DI UFXOXWH WeJ « Q« IDWILFH HW@DJ IR« FRARJI LH T XL DFFRUGHQWM® SURUW ¢ M VDQW GHV VRO ¢ M
ELRGLYHUMW HW ¢ @ WDELOW GHV «FRMWWEP HV ) RGH\ HW DO RQW G«P RQWL TXH @QWJDWRQ GH
VWUDWJ LHV DJ UFRQIV GXWDEGHV SHXWDXJ P HQWAU GHV UHQGHP HQW DJ UFRGIV VRXWHQ WGXLVDQW GHV LP SDFW
HQYLLRQQHP HQWDX[ Q«JDWIV (Q RXWH @JUFXOXWH GXWE® HQFRXWJIH @V «FRQRP LHV FLFXMLUHY HQ
W GXLVDQW® G« SHQGDQFH DX[ HQJ DLV V\ QVK « IT XHV HWDX[ SHWIFLGHV VR[ LTXHV FH TXL SIRWJH ¢ @ IRL M
VDQW KXP DLQH HWHQYLLRQQHP HQVDGH

5«GXFWRQ GX JDVSIGDJH DQP HQWUH @i JDVSLADJH DAP HQWLH WHSWVHQW SV GEKQ WHW GH @
SWRGXFWRQ DQP HQWLH P RQGLDGH FH TXL FRQWIEXH FRQWG«WDEMP HQWDX[ «P DMRQV GH JD] ¢ HIIHWGH
VHUH HW¢ XQH XWQAVDWRQ LQHIILFDFH GHV UHWRXUFHV ) $2 /D WGXFWRQ GX JDVSLADIH DAP HQWDLLH
JWFH ¢ XQH P HLAMXWH J HWIRQ GH @ FKD°QH GEDSSLRYLVIRQQHP HQW ¢ @GXFDWRQ GHV FRQVRP P DVHX U/ HWDX
FRP SRWDJH SHXWU<GXLLH FRQVLG« IDEGHP HQW@P SDFWHQYLLRQQHP HQWDO ' HV « WKGHV VFLHQWI LT XHV P RQWHQW
TXH @ WGXFWRQ GX JDVSLADIH DAP HQVDLLH DX QLYHDX GHV FRQVRP P DWXW FRP ELQ«H ¢ GHV P HVXUHV GH
HGLWULE XWRQ SHXWDP «QRWHU @ V«FXUW D@P HQVDLLH HWU«GXLLH @ GHP DQGH HQ UHWRXUFHV QDVXLHAMV / H
FRP SRWDJH HQ SDUAFXQHU HWHWHQWHO SRXU LHWIMKHU GHV QXWIP HQW DX VRO DXJP HQWU @ SIRGXFWRQ
DJ UFRGH HWU«GXLLH GHV «P DIRQV GH P « VK DQH GHV G« FKDW HY

5«JLP HV DQ@P HOQWUHV WHVSHFWHX[ GX FQ@P DW @QGXWUH DJWRDQ@P HOWUH HW XQH VRXWH P DMHXWH

GBP IWIRQV GH JD] ¢ HIIHWGH VHUH @ ®YDJIH LHS U« VHQUDQWHQYLLRQ GHV «P LWIRQV VRVDGHV * HUE HU HW
DO /H SDWDJH ¢ GHV UJLP HV DQP HQWDLLHY ¢ EDVH GH SMQWAV LHVSHFWKHX[ GX FQP DWSHXW Uk GXLLH
FRQVG«DE P HQW @P SDFW HQYLLRQQHP HQVDO : LAHWV HW DO WHFRP P DQGHQW GHV FKDQJHP HQW

DQP HQVDLLHV | DYRUVDQWGHY F«U<DBHV FRP SG VHV GV XJ XP LQHXVHV GV | UXLW HWGHYV xJ XP HV VRXWHQ QP LVDQW
@ FRQVWRP P DWRQ GH YIDQGH HW GH SIRGXIW ®WHW/ ' H WHAMV P RGLLFDWRQV DQ@P HQVDLLHV VRQW QRQ
VHX@HP HQWE « Q« I LT XHV SRXU @ VDQW P RQGLDGH P DLV DP « QRUIHQW«J DAHP HQWMD VDQW: KXP DLQH HQ U« GXLVDQW
@1 UVTXH GH P DADGLHV QRQ WDQWP DWLE GV DWRFL«HV ¢ XQH FRQVRP P DWRQ H[ FHWLYH GH SIRGXLW GHERWJ LQH
DQLP DA

%LRGLYHUAW HW « TXLOEWH GHV «FRAWWEP HV @ ELRGLYHUAW HW HWHQWHAMN ¢ @ VRAGLW GHV W\ WIP HV
DQP HQWDLLHV FDU H@M DWXWH @ GLYHUAW J «Q«WT XH GHV FXAOXUHV |IDFLOWH @ SRAQLDWRQ HWDXJP HQW @
|HUNQW GHY VRQYY /D SHUM GH ELRGLYHWIW GXH ¢ GDJ UFXAXWH LQGXWUHAH HW¢ @ G« YDWDWRQ GHV K DE LVDW
FRP SIRP HW® V«FXUW DQP HQVDLLH P RQGLDGH 6HARQ @3 %( 6 HQYLLRQ XQ P L@RQ GBIVS2 FHV VRQW
P HQDF«HV GBH[WQFWRQ FH TXL D GHV FRQV«TXHQFHV «YLGHQWAYV VXU @DJUFXAXWH HW @ SWRGXFWRQ
DQP HQWLH /D GLYHUWULFDWRQ GHV FXOXWHV @DJUFXOXWH GH FRQVHUDWRQ HW @ SRWFWRQ GHV
SRADQLVDVHX WY QDVKLHOY VRQW DXVDQW GBH[ HP SGV GH P «VKRGHV GH JHWIRQ GXWE® GHY WHUHV TXL VRQW
HWHQWHGV DX P DLQWHQ GH @ T XLOEH « FRARJ LT XH HWGH @ WVLQHQFH GHV VA WE P HV DQP HQVDLLHV




& RAHFWRQ GH MHX[ G H[ WeUHXU
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3RRW HW1 HP HFHN RQWG«FRXYHUNT XH @ SWRGXFWRQ DQ@P HQWDLH GERUJ LQH DQLP DA HWIHVS RQVDE GH
GBHQYLLRQ GHV «P IMIRQV GH JD] ¢ HIITHWGH VHUH GH @J UFXOXWH DARW TXBIAH QH | RXWQLWT XH GH
@S SRUNFDARUT XH P RQGLDO ' H SXV @ SIRGXFWRQ DQLP DG LQGXWHLHAH SLRYRT XH XQH G« | RUHWDWRQ HWXQH
SHUM GH ELRGLYHWMW P DMHXWHV 6HQMWELQVHU GHV HQIDQW ¢ FH SWREG P H GV HQFRXWJH ¢ IDUH GHV FKRL
DQP HQVDLLHY SXXV WHVSHFWHX[ GH @HQYLLRQQHP HQW FRP P H P DQJHU GHV DOWWQDWYHV Y«J « VDAV GERUI LQH
QRFDQH D\ DQWXQ LP SDFWFDLERQH P RLQGUH

/ H EXWGH FH NHX HVWGBHQVHLI) QHU DX[ SDUAFLSDQW @HP SUHLQWA FDLERQH GH GLYHW W SHV GEDQP HQW HWGH @1V
DIGHU ¢ P LHX[ FRP SWQGWH FRP P HQWXW FKRL DQ@P HQWDLLHV DIIHFWQW G FKDQJHP HQWFQ@P DWTXH ' H
QRP EWHX[ MIXQHV LJ QRUHQW@P SDFWHQYLLRQQHP HQWOGH @ SWRGXFWRQ DQP HQWDLLH FRP P H GHV «P DMRQV
GH JD] ¢ HIIHWGH VHUH @ FRQVRP P DWRQ GBIDX HW@V GRP P DJHV FDXV«V DX[ VRQ/ ( Q SDUNFLSDQW¢ FH
LHDLY GHV SDUAFLSDQW DS SWHQGLRQWE FRP SDWHU BV GU |« LHQW UcJ LP HV DQP HQWDLLHY FRP P H @ YLDQGH GHV
SRGX LW MIWHW HWAV RSWRQV ¢ EDVH GH SMQWHV HQ WALP HV GBP SDFWHQYLLRQQHP HQVDO

w SHJ 2Ru 6

&DUMV P «P R DYHF GHV DQP HQW SDU H[HP S® GH @ YIDQGH GHV XJXP HV GHV SWRGXLW ®WHW/ GHV
D@P HQW WDQVIRLP «V GHV SIRGXIW GRFDX[ GHV SWRGXLW P SRUMV GHV FTQHV RX GHV P DUr XHXW SRXU @
P LVH HQ SMFH G XQH FRXWH GH WH®LV

X : P& HP

" LYLVH] QHV SDUMNFLS DQW HQ «T XLSHV HW« VDE @QWH] XQ SDUFRXW GH FRXWH GH UHMDLV

&KDTXH «TXLSH LHORLWXQ NHX GH FDUMV GEDQP HQW

8Q SDUXQ @V P HP EWHV GH @ TXLSH FRXWHQWYHW XQH ] RQH G«WL Q«H HWS@FHQW®XU FDUM SDU RUGLH
GBP SDFWFDWERQH GX SCXXV EDV DX SOXV « 1Y«

8 QH IRLY Gf LHDLY WHLP LQ« GLVFXWH] GX FAWHP HQWHWFRULI H] GHV LG« HV | DXWHV

(QIDJH] XQH FRQYHUDWRQ VXU GV FKRL DQ@P HQWLHV GXWEGHV HW GiXU LP SDFW VXU G4 FKDQJHP HQW
FQP DWT XH

. L TUSHE ®u 65 8@S: i SP H2Y: 2®u &S Tp2y u cedS HS! &u

6HM®RQ : HEHU HWO DWKHZ V A WDQVSRUNGHV D@QP HQW HVWUHVSRQVDEM GB(QH SDUNLP SRUMDQWH GHV
«P DAVIRQV VRVDGHV Q«HV ¢ GDAP HQWDWRQ GHV SIRGXLW LP SRUMV D\ DQW VRXYHQW XQH HP SUHLQW FDLERQH
QHWHP HQWVXS « UHXUH ¢ FHAMH GHV SIRGXIW GRFDX[ ' H SOXV @ SIRGXFWRQ DAP HQVDLLH VDLVRQQLE LH Uk GX LW
GHP DQGH GH FKDXIIDJH DUM LFIHO GB1QJ DLV HWGH SHWIFLGHV FH TXL WcGXIW@P SDFWHQYLRQQHP HQWO / D
FRP SWKHQVIRQ GH FHV FRQFHSW SHWP HWDX[ SDUAFLSDQW GH SWHQGUWH GHV G«FIMRQV GEOFKDW«F®UXkHV T XL
SIRILVHQWDX[ «FRQRP LHV GRFDGV HWS U« YLHQQHQWGHY GRP P DJ HV HQYLLRQQHP HQVDX]

/ RENHFWI GH FH NHX HWVGH VHQWLE LOAVHU GHV SDUAFLSDQW ¢ @P SRUMQFH GH @ SWRYHQDQFH GHV DQ@QP HQW HW¢
@ P DQLA WIH GRQW@FKDWGHEQ@P HQW @RFDX[ ELR@RJLT XHV HWGH VDLVRQ SHXWFRQWIEXHU ¢ FU<HU XQ \WWE P H
DQP HQWDLLH SOXV GXWDEG ' H QRP EWHX[ FQHQOW QH VRQWSDV FRQVFLHQW GHV FRYAW HQYLLRQQHP HQWDX[ GX
WDQVSRUNGHV DQP HQW HWGH @J UFXOXWH LQGXWUHAH TXL FRQWLEXHQWVRXV GHX[ FRQWLG«DEP HQWDX[
«P LIWLRQV P RQGLDGHV GH JD] ¢ HIITHWGH VHUH HW¢ @& SXLVHP HQWGHV LHWRXU-HV

w SHI 2B
8 QH @QWH GBQGLFHV GH FKDWH DX WkVRU Q«V ¢ (D GXDELOW DQ@P HQWDLLH SDU H[HP S m7WRXYHU XQ IUXLW
FXQUY« GRFDGHP HQW} m, GHQWILHUXQ D@P HQWT XL Q« FHVWIVWH EHDXFRXS GBHDX SRXUSRXWHU}
, QWX FWRQV

" LYLVH] GV SDUNFLSDQW HQ SHVIMHV « T XLSHV HWGRQQH] ¢ FKDTXH «TXLSH XQH QWH GEREMHW SRXU @ FKDWH
DX Wk VRU

/ HV SDUMNFLS DQW HFKHUFKHQWGHV RENHW GDQV XQ HQYLLRQQHP HQWH[ WUHXU IHWP H P DIFK« NDUGLQ HQ
IRQFWRQ G LQGLFHV GH GX UDE LOW

8 QH IRLY VRXV GHV DUNFGHV WRXY«V GLVFXWH] GH GHXULP SDFWHQYLLRQQHP HQVDOHWHQFRXWDJ H] GHV K DE LW GHV
GEDFK DWGX LDE GHV
















